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Willard City Funds

General Fund

Water Fund

Sewer Fund

Capital Improvements



General Fund
 The General Fund REVENUES come from the following categories

 Taxes – Property, Sales, Utility 

 Licenses & Permits – Building permits, Dog & Business Licenses

 Intergovernmental Revenues – Class C Funds & Grants

 Charges for Service – Rental Fees, Recreation fees, Fire Billings, 

Planning Commission Fees

 Fines & Forfeitures

 Interest & Misc - Interest earned on accounts, Police reports, 4th

of July proceeds, donations, metal recycling, paper recycling etc.



General Fund
 General Fund EXPENDITURES are in the following 

categories:

 Justice Court 

 Administration

 General Government – Buildings

 Police Department

 Fire Department

 Streets Department

 Parks



Water Fund and Sewer Fund

The Water Fund and Sewer Fund are two 

separate funds and are classified as 

Enterprise Funds. The revenues of an 

Enterprise Fund are received from user fees 

for the service.

The Expenditures charged to each fund are 

to be associated with providing the service. 



Fund Accounting

 The funds are accounted for separately and revenues and 

expenditures are assigned to the fund that incurred the 

expense. The General Fund must balance and revenues 

must equal expenditures. Enterprise funds are more like 

business funds.

 Transfers from the General Fund to the Enterprise Funds 

can be done in  the form of a loan with set terms, 

interest rate and payment schedules.

 Transfers can be made from the Enterprise Funds to the 

General Fund

 Each year an independent audit is performed



The Budget Process









Additional information

 Willard City’s last tax increase was prior to 1996

 The Tax rate in 1997 was .001040 General Operations and .000545 for the 

bond to build the fire station. Total rate .0015850. The Tax rate in 2014 was 

.0009750 and the certified tax rate for 2015 is .000953.

 The proposed tax rate would be .0015300 and would generate an additional 

$54,450 in operating revenue for the general fund.

 The proposed increase is requested:

 Because of general increase in the costs of fuel, materials, equipment, benefits, 

etc. associated with the general fund

 Increasing the hours of the Part-time police officers.

 Fire Department replacement of equipment originally purchased by grant funds.



Questions?


